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Full Marks : 60 (80 marks for 2023 Batch)
Time : 2% hours (3 hours for 2023 Batch)
The figures in the margin indicate full marks
for the questions.
1. oo s we Seai! At Sfersal / 8ea il : 1x6=6

Choose the correct answer/Answer the
following :

(@) @ @FEe SdAfeime TaiEse  wdaifss
g oIt a1y w4 =W 2

Who among the following Economist is

regarded as the father of macro-
economics?

(i) &= Falb =
John Stuart Mill

(i) Frm earEmR
Leon Walras
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(2)

(i) (%, <. TR
J. M. Keynes

(iv) S%F9 qEeie T2
None of them

(b) W SR TE G

National income is a
(i) &

capital
(ii) &R

flow

(iii) T

stock

(iv) Fifa
fund

(c) M &lifes Torsist emerela T 0-80 =, corm

AT A% GaToR W 37

If the value of marginal propensity to
consume is 0-80, then the value of
marginal propensity to save will be

(i) 0-40
(i) 0-30
(iii) 0-20
(iv) 0-10

( Continued )

2. wEq I (@I B eoae 5y Gl ot

Write short notes on any fwo of the following :

26P/1151

(d) The Purchasing Power of Money 33
EEF @7

Who was the author of the book, The
Purchasing Power of Money?

(e) TaRRfy wepifd, wwew wie Riwe e
STl T T4l IS SemE 57

According to the law of market, what is
regarded as a determining factor in
maintaining equality between savings
and investment?

(i) SR

Government spending

(ii) T«TP"{%I o I[|
Inflation rate
(iii) <9
Taxation

(iv) T T

Rate of interest

(H e qEE wcE
Define fiat money.

(@) “TEIS wdAfeT eighe

Nature of macroeconomics

3x2=6
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(b)

(¢

(@)

(b)

4. (a)
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( 4 )

GDP ®IiF Al =il
GDP and social welfare

&' T@E [
Say’s law of market

¥R i

Functions of money

e Sdifes s@m i wdifer oo
A it it Tfdee s iifer wufm
SIS 41 | FaferS wftates Wi 757 vRe
[ 4l | 2+6+4=12
Define macroeconomics. Discuss the
evolution of macroeconomics as a

separate branch of economics. What is
macroeconomic models? Explain briefly.

4] / Or
e siEm /59 RS ot Rfsy Seme

AlF TR I 4 | 2+5+5=12

What is aggregate demand? Explain
different components and determinants
of aggregate.

WSH WR F AR WE qw oafe
I 9 | S wifes WA @G @
SN Y IfE 8+4=12
Explain the income and expenditure

met_hods of computing national income.
Which of the two methods is more

suitable for developing nations? Justify.

{ Continued )

5.

(b)

(@)

(b)
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524l / Or

FoYsd gdaifee Srew oiud by ok g4
1 Wy =i s e seRr gk
weiffe @2 7+5=12

Describe the circular flow of national
income in a two-sector economy. How
do savings and investment affect
circular flow of income in market
economy?

Tl o el s AeEPre e
SRIEBAPR. Bg F4qt | 12

Explain critically the classical theory of
output and employment determination.

gl / Or

@3Aq T SiF fer@ioe bl iEn
4l 12

Discuss Keynesian theory of output
and employment.

@R sitw W 2 wWR s esw @
Sabl et qER AR O dREERD

s fpo R ATewEd fim w2
HAYCEAOATE I T4 1+2+1+8=12
What is meant by demand for money?
Write the postulate of the quantity
theory of money. What are the
approaches of the quantity theory_ of
money? Explain critically the equation

of exchange with diagrams.
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( 6 )

54 / Or
(b) oA A 7 TR oA SEH! g
F4l | FICe Oy T W@ il 2+8+2=12

What is meant by liquidity preference?
Explain  the liquidity  preference
theory of interest. Also define liquidity
trap.

( 2030 T TE-TAN AF TSRS 0 77T )

( Additional 20 marks for 2023 Batch )

7. (@) T FA : 5+5=10
Explain :
(i) Tfesrs wdAfe = RS MRBI]

Microeconomics Vs.
Macroeconomics

(i) @S GDP TN ATHE GDP
Real GDP vs. Nominal GDP

<< / Or

(b) IS @O AREE R w9 e
QeI REIECS I A9l GomPTR Sl
41| 4+6=10
Explain the concept of aggregate

supply. Discuss the factors responsible
for shift of aggregate supply.
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(P

(@) mrGfes o TR R[fea goremz w9
T ErEfe MiEE AR @i wpyRe
EHENRCTIR 1+2+7=10

What is inflation? Mention its different

types. Explain the social cost and
benefit of inflation.

5t / Or
(b) T Gl ferdt 5+5=10

Write short notes on :

(i) @R 4
Types of money

(ii) TG TR B WF &4FS T 29

Nominal and Real interest rates

* &k %
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