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for the questions.

1. o farwza fomipR Ted frl - 1x6=6

Answer the following as directed :

(@) “fRsTe Ao SEGAl T

Macroeconomics deals with

(i) IfEre =TT oI
individual consumer behavior
(ii) <5t @ o dRe

pricing of a single commodity
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(2)

(itf) TEoTe St GerTR
aggregate economic variables
(iv) =B BT Tesi
firm-level production

(W= Teqe! qify Sferedt )

( Choose the correct answer )
(b) B T 15 W= SeAme T
Y|
( 2R 3% s@er =4t )
GDP at constant price is known as .
( Fill in the blank )
(c) O G @B 2qrm ber 9

Which of the fol
variable?

(i) &
Capital
(@) @ @taie
Money supply
(iii) & oy
National income

(v) Fsifig

Assets

lowing is a flow

( ©% Teath if shiear )

( Choose the correct answer )

G ( Continued )

( 3

(d) TeIvel T C = a + bY® MPC (&%

In the function C = a + bY, MPC is
equal to

(i) a
(i) a+ b
(iii) b
(iv) Y
(wm el qifE Sfereal )

( Choose the correct answer )

(e) B (k)3 7@ (&R

The formula for multiplier (k) is
(i) k= MPC
(i) k= 1/MPC
(iii) k= 1/(1 = MPC)
(iv) k= MPC - 1
( wm Teaw! Ay Sfrsar )

( Choose the correct answer )
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0 wﬁgﬁmqmmwmw 3. (@) WEAM wdAfe @ @t Tog R ol
ﬁw%hﬂl i ! oM = Eﬁaﬁ, [l e9l| ﬂﬁﬁlﬂ. IEg
ich of the following is the most R ARS T -

liquid measure of money supply? ' R Shie

(i) M3 Explain the evolution of macro-

economics as a separate discipline.

(i) M2 Discuss the relevance of Keynesian and
Monetarist Schools of Thought.

(i) M1
(iv) M4 | 924t / Or
( w7 Teatt aify Sfereat ) (b) T8 oy wiie I39 “IRAIR 5 ARW! o
( Choose the correct answer ) WEEe Pl ¥R AAEA  (injection) I
wopiae (withdrawal) 767 10+2=12
2. o R @I fSfR eome 59 Gt foran (2ifseht Explain the three-sector model of
S¢o *q foeTe) : (i circular flow of income and expenditure

with the help of a diagram. What are

et short notes_on any three of the injections and withdrawals?

following (within 150 words each) :

(@ @3 3= [y
/ , 4. (q) wrER S ffEa S &l (income method)
Say’s law of market
HqE P A o (value-added
(b)) GDP W% F3ifre wefqifs method) 141 41 | €% I Ao 701 i
GDP and underground economy (merits) S 70! '\ﬂﬁﬁiﬂ (demerits) STeTIHAI
91 | 6+4=10

(c) T I—UFS TF Fhtg
Interest ratio—nominal and real Explain the income method and value-

added method of estimating national

(d) T pife _ ! C.“ income. Discuss two merits and
Types of inflation two demerits of both the methods.
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(6 )

g9l / Or

(b) oz e oF cifts [RfvaeR Toe «ids
ciedl | Rivcem oiftwe gz il

Ul 4+6=10

Distinguish between autonomous
investment and induced investment.
Discuss the determinants of investment
demand.

(@) RS oifenl  (aggregate demand) SI%
AEfAF  @6E  (aggregate supply) &2
AEfae Gt S AR @i SR
AR AgE @EmE SR SeAe
(equilibrium output) Fémd =, fowr

IS 4l | 4+6=10

What are aggregate demand and
aggregate  supply? Discuss the
interaction between aggregate demand
and aggregate supply with a diagram in
determining equilibrium output.

gl / Or

(b) T W e EiPre ©g qp w4l
Solo WIFY TWITE il IEeE 2 [y g4

ot ? 8+2-10

Elucidate the classical theory of output
and employment. Why did it fail to
explain the Great Depression of 1930s?

{ Continued )

6. (a)

(b)

(7))

T oife ool (Rl qml, Regeifefes @,
groq @l SF PG I@, OIS [ UIE w%
@) A A 9 | S ars @
szl 41 qul @R [feR At (M1, M2,
M3, M4)3 RE@ it 4 | 6+4=10
Explain the four different types of
money (Fiat Money, Fiduciary Money,
Metallic Money and Paper Money, Hot
Money and Animal Money). Discuss
about the various measures of money
supply (M1, M2, M3, M4) adopted by
the RBI.
=41 / Or

fiferg Sifead (MV = PT)S J9¥S PRR
Tl 4| R SdRfeReiee Tro @l
@il 3 S o S SAe (I A
A7 5+5=10
Explain the terms in the equation of
exchange (MV = PT). How does an

increase in money supply affect pri_ces
and output according to classical

economists?

( 2030 T FATAA I AR 20 79 )

( Additional 20 marks for 2023 Batch )

7. (a)
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A e wie AR SIS TEd
stiefay s/ <ot | R wfer oo o
APy qefe | 6+4=10
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( 8 )

Distinguish between Microeconomics
and Macroeconomics. Describe the
nature and scope of macroeconomics.

93 / Or

(b) AR W FEEEE we  AdSEm
PR @ 4 | 10

Discuss the short-term and long-term
objectives of macroeconomics.

8. (a) TSI T Wi AT Terslal daee e
frll e foa = o Toitelsl @i wRE
&S A=4E G 4 | (2+2)+6=10

Define consumption function and
marginal propensity to consume.
Explain the relationship between

consumption and income using a
suitable diagram.

24/ Or
(b) diFERe WS Wi et TuFifed
e PR 3¢ | 5+5=10

Distinguish  between Demand-pull
Inflation and Cost-push Inflation,

* k%
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