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1. % e AR Sfere - 1x6=6
Choose the correct answer :
(a) TEHAWTS  SEAS  (FFCOl PR (A6e
AYRCS FéTMe SR’ e 5o w292

Which age group is typically considered
the ‘dependent population’ in
demographic studies?
(i) >e—v8 I=I
15-64 years
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3
(2) (3)
(c) wore il @FCDl B PR ST 7=H 2

Which of the following is not a part of
land reforms?

(i) o->8 TF ve+ I
0-14 and 65+ years

(iii) Svr—vo I (i) TGFOIFIAI SR
18-60 years Abolition of intermediaries
(iv) ¥e¢—¢o I=9 (@) ISl Ty TR
25-50 years Tenancy reforms
(i) SRR A S Sz
(b) TP TR St A AT 2 Land ceiling laws
What is the formula to calculate (iv) R Rfcs i

mortality rate? B .
& Foreign investment policies

(i) (J93 B/ PRI x S00

(Number of Deaths/Total Popu- (d) SFERPIEE 49 TaR a6 @RE e

lation) x 100 One characteristic of informal credit
9 market is
ii R 40 = '
(i) (JPR RN/ 3R4M) = Soo () Fw = =W
(Number of Deaths/Number of low interest rate
Births) x 100
(i) FCoR fEd

(iti) (S FRY/I8 SPRI) x Sooo
(Number of Deaths/Total Popu-

strict regulation

lation) x 1000 (iii)) TH e T
(iv) (TR ) "Ib RAT) * S0 high interest rate
(Number of Deaths/Total Popu- (i) 3 ﬁﬁm‘
lation) x 10 no lending
26P/1175 ( Turn Over )
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(4) (5)

(e) TR ST~o[3 Soii® 9T & 3o o1 = 2 2. 5 G o (R e fofnY) 4x3=12
Overuse of common resources is known Write short notes on (any three) :
as (@) -
(i) IR SRS Microfinance
market equilibrium (b) ILATT IR SF TR AR
(f) I SEEe Economic activity and climate change
sustainable development (c) &F T IR
Tariffs vs. subsidies
(i) SR R oA #iRelfS

(d) = YRS SR WA

tragedy of the commons - ] . .
i Collective intervention in rural

(iv) 3= 3% economies
resource allocation (e) ’ﬂ'{f\@ & T Rl
(H 9% SER 33 wefafes w59 x::ife;i;ent of common property
c
The primary economic function of a
community is to 3. (@) W1 THA cf:m fran 1 weiafee  ARadT
| o R 641 991 1 2+8=1
() G351 [&ar© oS FHifds w1 v

Define birthrate. Explain the phases of

maximize individual profit only demographic transition.

(1) RS S R IS R4t e w1 241/ Or
faci-litate cooperation and collective b o 2} et o g1 ? AR T
action TE e S 8o TP 2 O Reawe

(i) 3T e 0 il 2+8=10
eliminate markets What do you mean by fertility rate?

(iv) 4TI TR 4 Analyze the impact of mortality rates on

economic development and human

promote isolation capital accumulation.

26P/1175 ( Chitiiiied) 26P/1175 ( Turn Over )



(6) : (7))

4. (a) IR vKERT Re@ SCEAGN F90 1 SeAATAHITOR

o<1/ Or

@oRe B FRE ARMEPIEE e 9911 6+4=10
Discuss land reforms. Analyze the effects (b) ST Y oRgS ROeTl AW TP
of land reforms on productivity. R o411 SmeE @ Jfde e s

IV GITI 8+4=12

</ Or Rl
Analyze the effectiveness of foreign aid in
(b) A SLARST TEEO FUREI SR e promoting economic growth. Discuss the
b 10 role of the trade policy for development.
Evaluate the impact of microfinance on
rural economic development.
* K Kk

5. (@) W WS M SeAMAEOR @RS Te #ffEq
ORE JEE 0| 10

Evaluate the impact of improved
nutrition on labour productivity in rural

areas.
g2t/ Or
(b) IzTHIOR AL W3l | FRAFIIN =R A
ITHIOR YO SCAD 41 | 2+8=10

Define sustainability. Discuss the

concept of sustainability for renewable
resources.

6. (@) COREfEm wglh e @ Reed
SPTON (FES N AR TN F91 1 8+4=12
Discuss the Prebisch-Singer thesis.
Explain its implications for global
inequality.
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1. Fotr Pk ooR 2pERA ey fy - 1X6=6

Answer the following questions as directed -

{a) SREEE AER  CFae e NERIPERS
RN Ogele A AT I/ o b
Tepgel ferdi |
Write one superiority of Haperler’s
opportunity cost theory gyer the

Ricardo’s comparative advantage theory
of international trade,

26P/1176 ( Turn Over )



(2)

(b) T2 T SRS e o[ (@ SSHRe

(c)

26P/1176

b 7
In the specific factor model, which of the
following assumptions is correct?
(i) TR AR TN YR A
Sojfelcd beIbe RT “E

All factors of production are
perfectly mobile between sectors

(i) Rega= Tomem e ey I FifE e

S TAMPER %7929 TS bebe] S
eI

Some factors are specific to certain
sectors, while others are mobile
between sectors

(iti) FRCE TR 42 TGO ot

All factors are immobile across
sectors

(iv) 87FS SEY 91 Gore 7=y
None of the above
(o= Ceach! 15 Sfere )

( Choose the correct answer )

CIRY ST FRGIRGR PR (2

Sanitary and phytosanitary  (SPS)
measures are

(i) SFETS ez

tariff measures

( Continued )

(@)

(3)

(i) T W TR AA TA-0F
non-tariff barriers to protect health
and safety

(iii) A F9
export taxes

(iv) T E‘cﬁnﬁﬁ{ﬂ @ @32
subsidies for domestic firms

(= TeaCH A1 Tfere )

( Choose the correct answer |

wieElhie e w8 R 299 I&1 9o 1l
foram

Write one distinction between the spot
and forward exchange rates.

(¢) @ SIPEel (BOP) o JfeH Sremel
(BOT) 3 WI&™ <01 Y25 <M1y for< |
Give one key distinction between
balance of payments (BOP) and balance
of trade (BOT).

¢ T spme & 2@ IR 2
What is managed floating exchange rate
regime?

{ Turn Over)
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(4) (S)

2. @R PRI R/ @ R Tew 4x3=12 =® 9 03 @51 2 x 2 x 1 =¥ azR 3R 090

Answer any three of the following questions : Rl 2+9=11
How is Ricardo’s theory of comparative

() T WIS S-8F9 TG NAFPR o127 | advantage superior to Adam Smith’s
t[))istinguish between tariff and non-tariff thezoryz Oi abs(cj)hllte a(iv?mta};ge? K'Js,ting
arriers. a 2x2x1 model, explain how inter-
national trade based on law of
(b) BB W R Swen we W T comparative advantage leads to gains in
9 | both global production and domestic
D : i consumption.
escribe the objectives and functions of .
International Monetary Fund. 41/ Or
c TOR o] seifie oI &2 SR Q¥ Ropr Smre
i R, T e W . @, @z feR RS R SEdn! mﬁtjrw
Wom HWWW mgfqﬂ ﬁi@‘]’ I H & ! \q VTS
Differentiat. Bl 2+9=11
P ate the absolute version and WhAS e rocal demand? B 2
ve : F ? Examine
T thversmn of purchasing power J. S. Mill’s theory of reci al
eory. B procal demand

using the offer curve analysis.

(@) G el fRot-fremy g1 A R

it
BWﬂWW' 4. (o) CTAME-AER W RS e <R SR
p;}zili}rlexplain the basic accounting e RS Serercht g <91 1 @7
Pl of balance of payments. Oge dTIO AW TR mEe  PEfoe
(RPEHER A4 T o sREEA?  8+3=11
3. (a) I ?an Bﬁtﬂ ST (T ST Explain the Heckscher-Ohlin theorem of
[ RERREi B Eﬁiﬂ T g2 9 international trade using the price
AR WA @og AR T ? e criterion of factor abundance. What
@ oy S e o - paradoxical result did Leontief observe
TF (o5l GBS when he tested this theory empirically?

26P/1176 (Continued) 26P/1176 { Turn Qver )



26P/1

(6)

9ql/ Or

(b) e AER BANR-CGA ST

(@)

(b)

176

GG 31 | SO CPPTIRY AT €3 TR

I AfSors PRl See ? 29 |
8+3=11

Discuss the Stolper-Samuelson theorem

of international trade. Does the theory

have any policy relevance to the less-

developed countries? Comment on your
answer.

e TR s ue Rees @ PR P
HCEA T | AFHRME LS RS (O
ST YOI o 41 | 6+4=10

Discuss the arguments for and against

free trade. Evaluate the ‘infant
industry’ argument associated with
protectionism.,

2951/ Or

ey af9es ke (WTO)T g Srpiz
7 WTO 3 34 pfevgz et a1 4+6=10

What are the main objectives of World
Trade Organization (WTO)? Discuss the
major agreements of WTO.

( Continued )

(7))

6. (o) AT REEE 29 TR S@Te ST R
T[S P S =, 00 0 | S

P @ wam R 2 eEN
SAIROPTRR @ 2 7+3=10
Explain how equilibrium exchange

rate is determined under the flexible
exchange rate system. What are the
demerits of flexible exchange rate
system for developing countries?

521 / Or

(b) 57 T IeER dfRfie Rer e e
TR T 4R IJER TR Y SRR
s 7+3=10
Iustrate the historical evolution and
functioning of the Bretton Wood’s

system. What are the main reasons of
collapse of this system?

o Sk

26P—6000/1176 6 SEM FYUGP ECOC6B



Total No. of Printed Pages—4 '
6 SEM FYUGP ECOCe6C

2026
( May/June )

ECONOMICS
( Core )

Paper : ECOC6C

( History of Economic Thought )

Full Marks : 60

Time : 2% hours
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1. e MAERa ForrEE e i 1x4=4

Answer the following as directed :

(@) oRpfoTma e far |

Define physiocracy.

(b) ‘S e ©IF SR e qaE 9
A $RAeF B G et i w o
SO 2'e WAl 1”7 el Gla 9
“Rent is that portion of the produce of
the earth which is paid to the landlord
for the use of the original and

indestructible powers of the goil.” Who
said?

26P/1177 ( Turn Over )



(2)

(c) Principles of Economics Mg 2®4 (A
?

Who wrote * the book, Principles of
Economics ?

(d) REcns e s ;
The investment multiplier is equal to
(i) 1/MPS
(i) AS/AY
@ C/Y .
(iv) SR Gbis 72y
None of the above
(o= Teachr A1f Tferear )
( Choose the correct answer )
2. AR R e B0 o vy corer v :
4%x4=16

Write short notes on any four of the

following :
(@) =9 Remy
Division of labour
(b) B TR
State socialism
(c)  ToTEFS ey
Alfred Marshalj
(d) T frerrm TG #{f{mye

Milton. Friedman’s restatement of the
quantity theory of money

() TR et s

Economic idegg of Kautilya
26P/1177 (e

©OFT 4T I

(a)

(b)

(b)

(@)

(b)

(3)

TRRm N PR BN FReER R0
SHARANA Y30 YREACIN 6T 0 | 3+5=8
What are the factors responsible for the
growth of mercantilism? Explain the
main tenets of mercantilism.

91/ Or

gfiafer SRy HoRpre (ofen RFIE’S
S fRECH SICes= 41 | 8
Discuss the contributions of David
Ricardo to the history of economic
thought. e .

SRBT SRYRA AT F  FACEABANS
YA S M 40 | 4+4=8
Explain briefly the positive and critical
ideas of the historical school.

1/ Or

@, (3. TEI0RI YRACIR SO 47 | 8
Discuss the ideas of J. K. Rodbertus.
Ryafy eRe e B w0 Reatn e
2B TR B FREFCIR SCOA 971 | 3+5=8

What is subjectivism? Discuss the
factors giving rise to subjectivism and
marginalism.

9/ Or

AT SR FSPTE % Rcw
YT T 4 | 3+5=8

Explain the ideas of Knut Wicksell in
the history of economic thought.

26P/1177 ( Turn Over )



(4)

6. () FTR REEF FTFC ST 1 SR
ST ? (TR @IF AREICH TN G| 4+4=8

How did l{eynés depart from classical
economics? Explain the Keynes’ concept
of the multiplier.

21 / Or

(b) P a. YRR Rebre 41 amp o ot
STHICETHTIFSIE <] 47 | 8

Critically examine the revealed

preference theory as developed by
P. A. Samuelson.

7. (@) 9. . TR ALAF YRR S 9
SIF TR (PGS CRERT el T
401 5+3=8
Discuss the economic ideas of M. K.
Gandhi and examine their relevance in
present-day context.

YeJ/ Or

(b) TSR WG We, ST TRueR wH
wifeet 2 <= 1 | 8

What, according to Dadabhai Naoroji,

were the causes of poverty in India?
Explain.

L8 &
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1. wore fraead foriepie Tee fen - 1x6=6

Answer the following as directed :

(@) Toem Jeza @R dfes 79 24
Marginal cost of pure public good is

() <=
one

(i) 0 A S

Zero or close to zero

26P/1178 ( Turn Over )



(b)

06pP/1178

(2)

(i) =S TH
very high
(v) Fe =
equal to price
(= ReEco! A Serean)

(Choose the correct option)

Tad 87 A=ER @ @R aEEE 40 96
SHRI 2%

Public debt raised to finance war is an
example of

(i) ZFTA A
short-term debt
(i) SeoARAE
productive debt
(i) TO-STF
dead-weight debt
(iv) ST TR 725
None of the above
(R Rsctr aif Sferean)

(Choose the correct option)

( Continued )

26P/1178

(38)

(c) Ffom FET TS @S Il 98 SR GNP

25% oy FE

According to Colin Clark, when the share
of government sector exceeds 25% in the
GNP

(i) HFE T SATEAE (2 S
people become less productive
(i) I ACEHT SAECe [EEHRS Th

inflation occurs - even under
balanced budget

(i) €A (i) S (i) TC0!
Both (i) and (i)
(iv) S¥RR (i) A (i) QRACHIE T
Neither (i) nor (ii)
(w Res0! AR Thteq)

{Choose the correct option)

(@ < e e & q@mne

What do you mean by deficit financing?

( Turn Over )



(4) : (5)

(e) R I AT 21 F@ WE S 3% ¢, G2 (b) T T TErel Wi ffoRTel
T PR A . : Buoyancy and elasticity of taxation
Expenditure which reduces liabilities and e
increases assets, is called (c) SRS F4 I9ER SCHIC @W‘F&
; Salient features of Indian tax system
() THR T
revenue expenditure (d) &= AR TR
(i) TR T : ~ Purpose of public debt
capital expenditure (e Ao b, T2 Tl e e Wl
(i) SRSAE IW - Fiscal deficit, revenue deficit and primary
recurring expenditure deficit

(iv) 7R FACEAER

3. (@) F9 T PrTES JeEEl R g ey < | 8
All of the above

Explain the role of public finance in less-

(wm EETren] ?ﬂfi%ﬁ\@?ﬂ) - developed countries.
9/ Or
(Choose the correct option)
(b) IEZA GIA AFEPTR I A
() T Re gam o & @2 Explain the characteristics of public
Write the meaning of fiscal federalism. goods.
4. (a) T FAE CFS RN T T TgHy
2. w94 & @A sfbR REa 5 G fon =
o QU B . 4dmls fRoEd 911§ ARCIE I TAOH EAH!
rite short notes on any four of the following : PoRE TET 2 I fam | 842=10
i Analyze the theory of ‘ability to pay’ in
(@) T I TSRl imposing taxes. Which is the best index of
Need of provision for merit goods ability to pay? Comment.

2619/1178 ( Continued ) 26P/1178 ( Turn Over )



(6) (7)

%1/ Or 6. (a) T ICHG 2026-273 TEIAN AFRPAR

(b) T S W4 I o g1 2 g @ R T T | CROR AR P G{ TG CES
@ T S S 91 9 AT @ sl 8+2=10
&l uF RFer TEe 59 S@e F4 TIMOG Explain the salient features of the Union
TR Rfegree w® @ere fEwerrer Budget 2026-27. Mention two weak
Tree Kow 27 | (2+2)+6=10 areas of the latest budget.
What are meant by impact inci i
of taxation? S1‘10\.’vy*c1:1aLIt3 theaglligeﬁcizﬁz; 541 / Or
burden of a tax imposed on any (b) & A TER TGS T TG A TR0
commodity is divided between the buyer i 1 W" R Scemal 741 <3

and seller in the proportion of elasticity of
supply to elasticity of demand of the
taxed commodity. -

ez *Fig e SR ? IS4 SHIRCTRT |
8+2=10

’.,;' Discuss the principles followed in India
for allocation of resources between
5. (a) WA I O &9l TR CFae 69 T Centre and States. Do you think that
SIRP! T SICAGTNFOIE ST 59 | principles are adequate? Comment.
5+5=10
Critically discuss the role of public
expenditure in economic growth and * % %

stability.
uYq / Or

(b) TSR 44l S M 4o e N1 Forp | 4l
“RemR [{fen “wfes e wmEme w311 2+8=10
Distinguish between internal debt and

external debt. Discuss various methods
of debt redemption.
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