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ECONOMICS

Full Marks : 80
Pass Marks : 24

Time : 3 hours
The figures in the margin indicate full marks Jor the questions

ALLOTMENT OF MARKS

PART—A : Introductory Macroeconomics

( Marks : 40)
Q. No. 1 carries I mark each (any four) : 1x4 = 4
Q. No. 2 carries 2 marks each (any five) : 2x5 =10
Q. No. 3 carries 3 marks each (any two) : 3x2 =6
Q. No. 4 carries 6 marks each (any two) : 6x2 =12
Q. No. 5 carries 8 marks (any one) : 8x1 = 8
Total =40

PART—B : Indian Economic Development

( Marks : 40 )
Q. No. 6 carries I mark each (any four) : 1x4 = 4
Q. No. 7 carries 2 marks each (any five) : 2x5 =10
Q. No. 8 carries 3 marks each (any two) : 3x2 = 6
Q. No. 9 carries 6 marks each (any two) : 6x2 =12
Q. No. 10 carries 8 marks (any one) : 8x1 = 8
Total =40

Total (Part-A & Part-B) : 40 + 40 = 80
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(2) &

(f/ How do economists define a non-rivalrous good?

_ - s [ w—aTeTi
PART—A [ 3—= [ 3—ot / elfoafrene T SRERRE @S e fi 2

Introductory Ma°f°e°°n°m“_’s/ SRR i e/ - S afaeEs T wdRER Frerd SEfe I 2
v e (G e SR R <R R g S
1. Answer any four of the following as directed : 1x4=4 (g) At what point is the ‘balance of trade’ said to be balanced?
o TraaRa Ricare sikeR ot Ted i e STl STgey cofen 2w
fapReskE @-@e Riba FormeEm Ted me Afdicer el STargen T 2 2
@R BT STERasE ws e 8 “BTATRETR STERn ATl THT o ?
(@) Define ‘economic agents’.
“weftafes 2fefifas siger i | 2. Answer any five of the following questions : 2x5=10
oo efefifd’ - sieet e | O 2 ReeeaTl “fwor Teq fi
Tt TS F RS erefnm Q- vl Te T -
(b) Name the four major sectors of an economy, e FifteRA SaResrn weTt e o
wefAifes BT 24 do % 52 '
T feq SR 24 49 T F2 (a) Distinguish between Intermediate goods and Final goods.
TEmR ARG Bs T HasR A1 a1 TGS T A pUIS TIF AEE el B |
(c) “Flows are defined over a period of time.” IO G G2 POIS W W A1 (e |
(State True or False) SR G T SR S gar T wre R

“oRfEe qRePTR R TSR S emire 0 B

(T G w7 i) (b) Explain the concept of net investment.

“orfEe qrensf e ST SRETS Arte % 6 | it Rfercanam arencst < <541 |
(5Te1 =11 R ceean) T R amenfs = v |
et wre i qE A G e ) T WA gREiE e |
(d) Define full employment level of income,

(c) Distinguish between Gross National Product (GNP) and Net

ST W‘fcfﬁfﬁ:%w i@l ST | National Product (NNP).
SICT 7 AT TR W | AW TeAr@ (GNP) 1% wm 89 Teore (NNP)-3 Wo@ {12
AN 17 < oAt 95 8 %in . i

(¢) NDPyp= — Depreciation. (Fill in the blank) (UG AT TeoE (GNP) @32 w5 B Seoe (NNP)-«= ed #1123
qER WS NDP = ____ — 9% | (?ﬂﬁlﬁ"ﬁ?ﬁﬁ) CeTERT |
ORI NDP = — o34 | (P et wza) mma;ﬁﬁgqm(em)mﬁm@r&ﬁ@m(mp)ﬁw
AR AT NDP = — o4 GHEAY| (vt < ) BRETE foR |
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(4)

(d) What are the components of aggregate demand?

S TiEE SR 2
AR siEwE sl § F 2
HeTg Tifeer T H AT?

(e) Mention any two motives of holding money.

3.
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a1 v e 1 Seam w74 |
qmsﬁmm-@mﬁﬁmmﬂmt
ﬁmﬁm@mﬁmﬁm

() Under what circumstances does a fiscal deficit emerge?

Support your answer with an example.
R Tt & ARERes S 207 SRR RS A 4 |
AR 9Hfe o ~ifafEfece i = ? TR SR W A |
e T T e GEiE? W Tt wees wmem)

(g) If the marginal propensity to consume (MPC) is 0-8, then
calculate the government expenditure multiplier.

orR 2fes ereTel (MPC)=8 M i 08 =W, (08 W0l /R 90
T 29, S 41 '

e AfE 2@erel (MPC)-«d W 1 0-8 2, SR iR acmm were
F© A, I |

R STeEE | sEE (MPC) B oAmn 0-8 Sriewt, Sran
%éﬁmw&yl

Answer any two of the following questions :
o 2PCARA R o Ted il -

foraferre epalom -Gl oA e S

T G s A e

(a) Mention and describe_ very briefly the three methods
of measuring national income.

SIS S sje <A FoRinl AT Tead T W =S v e s |
AT O olee TR ForIi TS ST TR R WS e e wgy |
TSR 1 AR AR Rt gE T el e

3x2=6

(S)

(b) How do commercial banks create credit?
AR @R @emed TWE 3jfE 6 ?
MR Twek Fora @ 7fE w@ 2
HIATIRET SEhBRT FER T AR

(c) Define Marginal Propensity' to Consume (MPC). How is it
related to Marginal Propensity to Save (MPS)? 1+2=3
(oI AT emerel (MPC)-3 7R S6[CE] | €3 4ReTh] A%q 1S
271l (MPS)-3 0TS (TS e 2

R dfds el (MPC)-<3 3@l W6 | @3 4Rl FI%eE Aifes
RSl (MPS)-7 3% Se3 §eo 2

TEIR FERAT TE S (MPC) 21 717 98 ST S T (MPS)
ST ATETe GHFel 87

(d) Mention any three features of the FRBEM Act, 2003.
FRBM %=, 2003-3 R o1 caf¥ier Seay 1 |
FRBM 9%, 2003-99 @-@e foafo (a8 Tead e |
FRBM #12H, 2003 f1 Smfasian g g o |

4. Answer any two of the following' questions : 6x2=12
frafafe eraefem - qiva Teq wie
e WERE STfEsmn 9we e 6
(a) Distinguish between the following : 3x2=6
oS AT e~ o
FamReem S i @

(i) Gross Domestic Product (GDP) and Gross
National Product (GNP)

Yo 941 Teoflwel (GDP) = 2 Srer e (GNP)
GG 9CART oo (GDP) @R (G B e (GNP)
YR T&R figremg (GDP) TR S grgeiit fagem (GNP)

(i) Nominal GDP and Real GDP
994 (Nominal) W% 25 (Real) Y6 9641 TeA (GDP)
¥4 (Nominal) €38 25 (Real) (N6 90 Teme (GDP)
Tl e (Nominal) 31 418 (Real) S19§ 7&R fogaems (GDP)
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(6)

(b) Discuss the rationale behind demonetization in India in
the year 2016.

0016 Tf TTs & & FRE ACT RYAFIR CF2 (e C2feet,
F40 :

2016 3ca TS F R IR &0 K@ M0l e 2w,
I I

0016 FEATEIE WRAE H H SREH GEE TSR {En’ M Seme
A |

(c) Elaborate the concept of ‘paradox of thrift’ with the help of
a suitable numerical example.

‘S ST’ AEANCH G RS TARIR TS W F4 |
Seegad SN -7 GRS G0 TR THRIC ¢ M TR |
‘Paradox of thrift’ GrwiREl MR fHfemtm Teest qrerm)

(d) Consider an economy described by the

! following
functions :

C=20+0-8Y
I=30
G =50
TR =100
(i) Find the equilibrium level of income and autonomous
expenditure multiplier in the model.

(i) If the government expenditure increases by 30, then
what is the impact on equilibrium income?

(i) If a lump-sum tax of 30 is added to pay for increase
in government purchase, then how will equilibrium
income change?

woTe TgE 9] T WA Q9 e Reawa w91 29 ¢
C=20+0-8Y
1=30
G =50
TR =100

(i) €% o o ST SEE T SIE TR 9 @ el 4 |

3+2+1=6

S. Answer any one of the following questions :
OO 2RI RCPICT @b Teq fieay
frafiRe erafm - «3fba Sea ws
TR FieRR sTaiasE W e
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(7))

(i) Tt 5aE T/ 30 AT, (S0 SN SFF S7[FS A e[ 2

(iii) R W IfE @R AR I P (lump-sum) F9 =brce 30
15l 91 W, (OCF SR SR (FCIRER “Raes '3 2

el Feem 7@« SLAiRs Reaven w1 2
C=20+0-8Y
I1=30
G=50
TR =100
(i) <2 T (0P ST SR T G2 FALq T B efT e |
(i) T SRR T 30 ICT, TR SR WEE TR @ AR F 2

(it) IR IR &7 T IR @B (lump-sump) F9 =13 30 @
9 TW, ©@ ST WER (P GhCR ARTS 29 2
TMERM FEUiRaMEE AFd TEHRE! gl § GIRHSE
C=20+0-8Y
I=30
G =50
TR =100
(i) T T TRER R TR T amsrea! g |
(i) @T@Tﬁm WEET 30 delsa g9 TReEUE TEF gRmE SH e
7?7

(ii)) ERER EE FEEEE aEEE @sET "et 30 geeEetEd 99
TRIFTZ S AT sife Semaa Ha1?

(a) From the following data, calculate—

(i) GDP at factor cost;

(ii) GNP at market price;
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(8) (9)

(iij) NNP at factor cost : 4+2+2=8 (itt) ST C GG AFH ST (NNP ) e <o
T (in crore) T (FIfbrs)
Consumption expenditure 2,000 Bogelel I 2,000
Investment expenditure 1,200 At I 1,200
t expenditure 450 R 450
Government exp g 80
Export 80 Sl 95
Import 95 Reml 2z = @b SeomrE wm 60
Net factor income from abroad 60 AT 9 90
Indirect tax 90 BT 80
Subsidies 80 S 30
Depreciation 30 TEEH ERRmRAGE
S B — (i) TSITE ST TR e g (GDP);
(i) ol A Yo T4l B (GDPpg); (i) =TSR FEE ST TgeR gy (GNP);
(i) T TS 5 Ten S (GNPyp); (iit) AT ST T eI RgeE (NNP) @
w '{:n:[.. T
(iii) TomE TAS FYE TR SR (NNP pe) St 34 - @)
AR @ 2,000
T (=ifbs) WA ST 1,200
Tocelsl I 2,000 HRETR T 450
TN Wi QAT R 80
R =0 AR T 95
A 450 T TR R ST 60
e 80 ST @ 920
SRl 05 ®H HeE 80
S8 A 30
R 2@ feb TAME S 60
SICAE A 90 (b) Write short notes on the following : 4x2=8
=R 80 woTS RN e 5 (Brpl Brd -
RSy 30 fafRestm Bom Rve B @
ol vy (aE— mEEf ge'd fow

(i) e <ic (N5 TeA B (GDPpe); (i) Barter system/Rf¥ww ar/Rfvm aer/dem g’ @@l
(ii) e wea (6 AEW TAAWE (GNPyp); (i) Functions of money/YgR FrRE/T0R FREN /TN @i

/195 [ Contd.
/195



Indian Economic Development/e[ed dtafss Smm/

( 10 )

PART—B /[ 9—=1 [ 4—91 [ T—awr

SRTEH oS SR / AT TR ST

6. Answer any four of the following :
wors fracarRa e wiRer Ted il -
P Reskr @- e vrRbd T8 8 :
TR ST STEfEsTEn A R

/195

(@)

(b)

(c)

()

(e)

1x4=4

What was the basic objective of the British colonial rule in

India?

SERs FEATETR EEIAH XPE 24 S & e o

SIS SR A *HPTCTA 24 Sorey 2w 0
TRATS STSERRA IEEiETe st e e AmE?

In which year was India’s first Official Census operation

undertaken?
TSRS 2N TIFIASIE CEIRHE (P 58 W[ (2few 2
SIS0y Y2 TRBIRSICE Tl (T T P Rgafes 2
e it reaTi GEamEre sHal HEUEaE SEem?
Name any two types of economic systems.
weftaifess qr@ga R 01 2Ea A fesf |

wieftefee IR (A b AT A (R |
SafEsTE 2w TEm wEE g o

What is ‘marketable surplus’?

‘R Tge” 7

‘R Tge’ 2

‘ST aren’ (marketable surplus) 31 H?
Write the full form of WTO.

WTO-3 sfjef ool il |

WTO-qg 5 melfb oot |

WTO f a1 wew o

(11 )

(f) Define unemployment.

FRZFRTOR eer Wy |
FLREMITOR & 7S |
ST SAT (unemployment) 31 H1?

7. Answer any five of the following questions :

O 2GR RGP “iobH Tws i
e erefm @-@ie vk Teg we
o SR <t NP 2

2x5=10

(a) Mention any two causes of India’s low-level economic

development under Colonial rule.

S *PTe SRSt Miee St SR Rceica 751 w9 Seme

F49

SRR P SRen Fgem selAfes Smem @ @ b PR

SCEY ¢! |

AT GATE TG TR T@HT SR STaRasman Te sed fiw)

(b) Write two objectives of India’s Five-Year Plans.

SRS A4S R 751 =7 B |
SIS A9 PR 7f6 T corea |
RAR = e feifah SR gt fw)

() What is liberalization? Why was the policy of liberalization

adopted in India?

TrReee % 2 SriReeR TS sreats 5 v w9 2fkE 2
TriRae F 2 THRACR e SHewce (@ 229 391 2R 2

1+1=2

3qiete  (liberalization) 31 WY & @WRRE YA AF TSTEAE

SemA?

(d) Point out any two sources of human capital formation.

T e 15 RICHIC K51 Tesym A fdi |
R L TSR -G 76 ST AN @A |
Y A THEAER SRS 2 e g R
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(13 )

( 12 )
(d) What are the functions of environment? Explain briefly.

(e) What is Kudumbashree? {3 FRfEe & 50 B 00 4 |

T 197 “HfCTCR FRITE § R 2 Icwe! W0 T |

Wﬁl 7 :

Ak , STISTETET WHTHSBRT 71 517 S |aw |

Fgratan ATt L >
(f) Define economic activities. 9. Answer any two of the following questions : 6x2=12

W Frapre vige] | i

YT FRGFCAT AT WIS | _ ST PARE RCPICAl o I

@R @A A7? fafeie erqefm @-ce gfba Ten we

(g) In which Indian State did the Appiko Movement originate?
S (I TS SR SCHE (2fee 2
SRSACA (T AT SR ST 2efeg ?

MEEH FiHRA Srfasm TmY S 8

(@) Explain the features of the following sectors on the eve of

Indian Ind d : =
A T TS ST ST ST ? At depentenos . 2x3=6
- AR SO SARES P «eTyea CaREaR B -
8. Answer any two of the following questions : 3x2=6 AT ST SRUST WIS PGS 1eTRes (aREefR @ ;
SR 2P e e T fom s A SETH T TERM SIEIBRN SGUEHRT AIETREN & -
fraferfre et c-cameT gioa Tew e (i) Infrastructure /SIEesaf /s@oca /Mt T =
TEEH SieRA STERasmn wmq 5 (i) Foreign trade/Icifie <ifies/ tacefrs e/ '
(a) Explain the State of Indian agriculture sector during o
pre-British period. (i) Industrial sector /STl 4%/ 8w 4a/
or-Rifte gore Traeada IR w1 @ wnfes, i w4 ) SRR
m‘@fb"‘ T SIERCH P T R o, ;e e (b) Write comparative notes for India and China on the basis
few R gt T STEE WA A A of the following : 3x2=6
(b)) What is Green Revolution? Write its main featyres, were A fofee oo o B T COI] 2RES 1
oivs Riga & 2 WA 20 CAMEPTE ford | frfeefm fsfers swe wa fem wommeEm S aree s -
@fel @Rt |
Wﬁﬁ%[?.@ﬁﬂi%m A e YRa A o T Wl e arare R
AT e ik o (i Demographic indicators
(c) Explain the concepts of privatization and disinvestment. TasliAfeTe 5%
Ffsroae s FRFCHISR ARTPRR T 9 | SR 5
Prssrogaa g3z FRTFGAICER AReef T et | g TR g
TR B e AR ST T =1 wrweww
/195 [ Contd.
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(d)

( 14 )

(i) GDP and sectoral compositions
GDP W® ST 48R
GDP @R SeF 1879
GDP ¥R GEARETR GHelH

What is import substitution policy? Explain the role and
importance of small-scale industries in India. 2+4=6

s 2fesem A 2 SFet T8 TR SR W e qn
1 | '
e afescEm e F1?7 SRCe .
B, S F7 ORISR T STOR P < ey
AENE AT GERE W GRd e e ey .
THIRRET |EE | fwm ey
In your view, is it essential for the government
the fee structure in education and hf:althcalrf:nil';,ci'Ieg."ﬂate
Discuss in the light of human capital fOrmat'l utions?
reforms, poverty, inequality and inclusive growt}ton’ LPG
(oA wﬁmwwﬁmﬁmwmwﬁﬁ
RTSRGE 2 TR TR A, LPG I, TRwl, S w e
(o[T2S S 3 | RierE
(SR oS, Pl @R -SRI TRt
SRETRI S 7 TR TR 515, LPG?IW,W'@%T
HTAICE AT AT |
mga@wﬁﬁﬁmﬁam?@mw LPGE

R Foer <
Wﬂﬁ%ﬂiﬁ%@%{m

rememg
" Ry e 1)

10. Answer any one of the following questions :

o 2 R @b Ted i

e aafn @-@cT qFbod Tea e
Tl SRR SR e O

(a) Write a brief note on the role of women in varig

/195

activities in Indian economy. Us economic

S SeRifve Rfew Tfie RIS WA B o 8
feret | ‘ Iy G

/195

(b)

()

(15 )

mﬁ%%WWﬂWWW 95 AFre
RATR TEHEEE aEERAT TEHEER amierE sreeerf et
HHe ga'd weE |

What is sustainable development? Explai i

. : plain the strategie
for sustainable development in India. Discuss the mijoi
environmental challenges faced by India. 2+3+3=8

wﬂw%?mwmm%ﬁsmmwm,
TEre 9 9] o

iy QRAIE 91 3 ARG TPIPE Raed wieae
ey SHEe 917 ORI ITTEY SHNe T 9§ G a9

1 AR, I I | ORI T 2 IS
il Ok TR 284 I3 AR STEIPTC

TASTE SR |17 IRAE AeE SR
ﬁlmmmwﬁmmﬁﬁ o

]?eﬁne r1:1ral devglopment. Write brief notes on the
(1} adoptlon of village by the Parliamentarians and
(ii) Tamil Nadu Women in Agriculture (TANWA). 2+(3+3)=8

o TR RS R () MOTA w 2feenfe she W (i
wIfeEa 3Ra (TANWA)-3 71cs 53 ford | (ii) FRTHS

sy SEECTE SR WS | (i) AL 7|l aAfeonfere e @_R (1) FRA
wifiermrga W2el (TANWA)-C T AR @ |

i ST ATE 17 (1) WERHRT M WA AR (1) ST e
g aTEs (TANWA) BRE e g3 o

* ok
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