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Or (a) Explan the fol](:;’ms iy
" auiitable disgrama/enmmples. . acasai
i) What are consumer preferences? ) ) -
B Discuss the assumptions about {i) Dmved_écm .
consumer preferences. 2+3=5 i) Productivity of an pu{ i
- ivity of lal
(1) Define indifference curve. Discuss (iii) Marginal pmdumwtiOdMl
briefly the properties  of an ) (iv) Marginal revenue p
indifference curve. 2+4=p arg or
i ss how
fi) What is land market? Discuss B
®) rent is determined.

6. (aj ) Explain with  examples the ) briefly the
economies and the diseconomies (i) State and explain sy, 4
of scale. How do economies and marginal productivity
diseconomies of scale determine

the shape of the LAC? 4+3=7
* * *

fii) “Declining marginal product
implies that marginal cost will
eventually rise with output.”
Explain the statement with the
help of diagrams. 4

Or

(b) (i) What is monopoly? How does the
existence of gz close substitute

affect the monopoly power? What
are the sources of monopoly? 2+2+3=7
(ii) Write g brief note on the
government policies towards
competition. 4
| SEM TDC ECOH (CBCS) C 1
22P/319 ( Continued ) 22P—6000/319
I g




