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( Microeconomic Theory )
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The figures in the margin indicate full marks
Jor the questions

1. oS il MR oe Yewh! IR e e fi
1x8=8
Choose the correct answer/Answer the
following questions :

fa) TR IO O IR WART vy w2
Which of the following theories is not a
microeconomic theory?

(i) I&ASYG / Theory of rent
(i) SRR SG / Theory of income

(@) LT e ey Theory of
economic welfare

(iv) ¥ 9y / Theory of profit
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(2)

cafm S|P e HiRke =, cofem R
GBR *[1 ¢ A8 e «fRma Rem
H? :
When total utility is maximum, what
will be the marginal wutility of a
commodity?
) T
Zero
@ Py
~ Minimum
(i) o
Maximum
(iv) SRR oIS T
None of the above

Bz IRYE B TR @FWl ARENS
AWM A ?

Which of the following is not a variable
factor for a tea factory?

() = =
Temporary labour
i) Re Ra
Electricity bill
(iii) O8I e
Green leaves
(iv) TS

Machineries
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[d) RE T TR @A T 716 TS ?
Selling cost is related to

(i) o afecafrenEe &R

perfectly competitive market

(i) O I™R

monopoly market

(i) <RI aAfScaivorET =N

monopolistic market

(iv) S°RJ I8 7
None of the above

fe) °f afecaPrerEe taRe oM Rfsgrre
(Ed) =

The elasticity of demand (Ed) in a
perfectly competitive market is

() Ed>1
(i) Ed=1

(i) Ed=0
(iv) Ed=co
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() =TSR SFroTSl 35 SIOR TERT Be

Exponent of uncertainty-bearing theory
of profit is

) oA
Howley

(i) %
Knight

(iii) FAPOR

Schumpeter
(iv) #°
Clark
(o) TR @A™ GO P oy =

Mention a property of indifference
curve.

(h) R FT% &9
What is liquidity trap?

2. o R G BROR 5 Gret frar (2t 150
feto) : 4x4=16

Write short notes on any Jour of the following
(within 150 words each) :

Money cost and rea] cogt
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(b) TEA T AT TERS T

Market price and normal price

(c) 7T A&
Quasi-rent
@ <RI

Income effect

fe) CAYTAMR

Collective bargaining

mwwm(ﬁm ¢oo =4 f55%9)
Answer the following questions (within 500 words
each) :

3. (o) M AR Re W= R e

10| 11
Discuss the subject matter and scope of
microeconomics.

5w/ Or

) TRoe BRI e R AfRAer TuS
oNefF (TS | 11
Show the difference between micro-
statics and microdynamics.



(6)

4. (o) TrAfe Fea & w2 FEEm AR
Toiel RRIGR REre Soerer Sl
o= T %) 3+8=11
What do you mean by utility? Explain
with diagram the consumer’s equili-
brium with the help of the theory of
diminishing marginal utility.

Gq/ Or
() Feerw @ B Mo @R wRErEz
foaiz B 01 3+8=11

What is indifference curve? Mention the
properties of indifference curve with the
help of diagrams.

5. (o) SR R T 2 W @EmE @
W7 W RTITOR AIREAR TRE Tz
oI foapTR 3 40 | 2+2+7=11
What is price elasticity of demand? How
can it be measured? Explain its types
with diagrams and suitable examples.

%1/ Or

(p) TTRPR B @ e ReEane TR
&1 | TS 9% Beolma W @O R o
‘U’ PR W, Baprz im0 | 5+6=11
Distinguish between fixed cost and
variable cost with examples. Why is the
short-Tun average cost curve almost ‘U’
shaped? Explain with the help of
diagra™
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6. (a)

(v)

7. (a)

(b)

P9—16*/107

(7)

G TR 32 ¢ TEET IR (3 SeEY
791 | TS 3 T AP 9 @R

SIS A, WA T4 1 2+4+5=11

What is monopoly market? Mention four
characteristics of this market. Explain
short-run equilibrium of a firm in this
market.

qyq/ Or

o e =R &2 o R rerEe
TR F PRI ARAECTET T T
LTI AW A

What is perfectly competitive market?
Explain the differences between
perfect competition and monopolistic
competition.

RIS A OGOl ANCATAPIR I 0 |
Critically explain the Ricardian theory of
rent.

5]/ Or
Ao AT SeoReTel wgehl TR
N 390

Critically explain  the marginal
productivity theory of distribution-

* ok &
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